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GR GUNDUGOLANU DEVARAPALLI 
HIGHWAY PRIVATE LIMITED 

~ 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400001 
Scrip Code: 973850 

19th May 2022 

Sub: Outcome of Board Meeting - Submission of Audited Financial Results for the quarter/year 
ended 3l't March 2022. 

Dear Sir, 

The Board of Directors of GR Gundugolanu Devarapalli Highway Private Limited at their meeting held 
today i.e. on 19th May 2022, approved the Audited Financial Results of the Company for the quarter/year 
ended 31st March 2022, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

The Audited Financial Results of the Company for the quarter/year ended 31st March 2022, are also 
containing the following information: 

1. Auditors' Report with unmodified opinion on the aforesaid Audited Financial Results; 
2. Additional disclosure as per Regulation 52(4) is given under Note no. 6 of Audited Financial 

Results; 
3. The details of Asset cover available for Non- Convertible securities as per regulation 54(3) is 

provided under Note no. 6 (point no. 18) of Audited Financial Results; 
4. Initial and Annual disclosure by Large Corporate and 
5. The statement indicating utilization of issue of proceeds as per regulation 52(7) is provided under 

Annexure A. 

The financial results will be uploaded on the website of the Company and will also be published in the 
English National Daily newspaper, in the format prescribed under Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

The Board Meeting commenced at 3:SoPMand concluded at 4; \S PM 

Kindly take the same on record. 

Thanking you, 

For GR Gundugolanu D,evarapalli Highway Private limited 

(
//-: ., ~g~~~----~, 
·-·~-.,~.....r--.._ _____ __ 

_____ ../'~ 

Sumit Sharma 
Company Secretary 
ICSI Membership No. ACS56263 

End: As above 

REGISTERED OFFICE : GR House, Hi ran Magri, Sector-11, Udaipur- 313 002 (Rajasthan) 
Ph.:+91-294-2487370, 2483033, Email: info@grinfra.com, Website: www.grinfra.com 
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INDEPENDENT AUDITOR'S REPORT 

JLN US & CO. 
Chartered Accountants 
4/5, F1rst Floor, V1shwakarma Complex 
Near Paragon Mobile, Inside Udiapole 
Udaipur 313001, Rajasthan, India 
Mobile : +91-98280 58602, +91-98280 52131 
Email : maheshmenaria@gmail.com 

jlnusudaipur@gmail.com 
Web www.jlnus.com 

TO THE BOARD OF DIRECTORS OF GR GUNDUGOLANU DEVARAPALLI HIGHWAY 
PRIVATE LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of GR 
GUNDUGOLANU DEVARAPALLI HIGHWAY PRIVATE LIMITED ("the Company"), for the year 
ended 31 March 2022, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the standalone annual financial results 

(i) Presents financial results in accordance with the requirements of Regulation 52 of 
the Listing Regulations; and 

(ii) Gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('lnd AS') specified under section 133 of the Companies Act, 2013 ('the 
Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and 
other accounting principles generally accepted In India, of the standalone net 
profit/ loss after tax and other comprehensive income and other financial 
information of the Company for the year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the standalone annual financial results under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
along with the consideration of audit reports of the other auditors referred to in sub 
paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion on the standalone annual financial results. 



Independent Auditors' Report on the standalone annual financial results of 

GR GUNDUGOLANU DEV ARAPALLI IDGHWAY PRIVATE LIMITED (Continued) 

Management's and Board of Director's Responsibilities for the Standalone Annual 
Financial Results 

This standalone annual financial results has been prepared on the basis of the standalone 
annual audited financial statements and has been approved by the Company's Board of 
Directors. The Company's Board of Directors is responsible for the preparation and 
presentation of the standalone annual financial results that gives a true and fair view of the 
net profit/ loss and other comprehensive income and other financial information of the 
Company in accordance with the lnd AS specified under section 133 of the Act, read with the 
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 
generally accepted in India, and in compliance with Regulation 52 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone annual 
financial results that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone annual financial results, the Board of Directors is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern. and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations. or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 



Independent Auditors' Report on the standalone annual financial results of 

GR GUNDUGOLANU DEVARAPALLI HIGHWAY PRIVATE LIMITED (Continued) 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the standalone annual financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual 
financial results, including the disclosures, and whether the standalone annual financial 
results represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a standalone annual financial results 
that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results includes the financial results for the quarter ended 
31 March 2022, being the balancing figures between the audited figures in respect of the full 
financial year and the unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subject to limited review by us. 

For JLN US & Company 
Chartered Accountants 
FR(J-,0 543W 

\,, 

CA Mahesh Menaria 
Partner 
M No. 400828 
UDIN: 22400828AJFWSE3350 
Udaipur, May 19, 2022 



51. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

GR Gundugolanu Devarapalli Highway Private Limited 
Registered Office: GR House, Hiran Magri, Sector11, Udaipur Rajasthan 313002 

CIN U45206RJ2018PTC060749 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2022 

(<in laklls except per share data) 

Quarter ended Year ended 

Particulars 31 Mar2022 31 Dec 2021 31 Mar2021 31 Mar 2022 31 March 2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 

(a) Revenue from operations 1,455.48 6,247.91 31,788.01 44,218.02 50,521.69 

(b) Other income 152.21 79.31 104.09 234.40 325.31 

Total income 1,607.69 6,327.22 31,892.10 44,452.42 50,847.00 

Expenses 

(a) Construction costs 1,594.27 6,901.81 28,237.52 42,803.76 43,902.22 

(b) Employee benefits expense 0.79 0.99 4.97 2.24 12.57 

(c) Finance costs 5,950.03 1.409.84 1,105.37 9,835.62 1,540.12 

(d) Other expenses 163.27 112.73 108.64 428.62 296.00 

Total expenses 7,708.36 8,425.37 29,456.50 53,070.24 45,750.91 

Profit before tax (1-2) (6,100.67) (2,098.15) 2,435.60 (8,617.82) 5,096.09 

Tax expense 

Current tax - (464.84) - -

Tax adjustments rplating to previous year - (517.68) (517.68) 

Deferred tax (credit) I charge (1,535.42) (528.06) 1,553.47 (2,168.94) 1,780.36 

Total tax expense (1,535.42) (528.06) 570.95 (2,168.94) 1,262.68 

Profit for the period after lax (3-4) (4,565.25) (1,570.09) 1,864.65 (6,448.88) 3,833.41 

Other comprehensive income 

Items that will not be reclassified subsequently to Profit or Loss - -

Re-measurements of defined benefit (asset) I liability - -

Equity instruments through other comprehensive income- -
net change in fair value 

Income tax relating to above - -
Total other comprehensive income - - - - -
Total comprehensive income for the period (5+6} (4,565.25) (1,570.09) 1,864.65 (6,448.88) 3,833.41 

Paid up equity share capital (Face value of~ 10/- each) 4,950.00 4,950.00 4,950.00 4,950.00 4,950.00 

Other equity 6,034.12 

Earnings per share (EPS)- (Rs.) (of'< 101- each)(* not annualised) 

-Bask -9.22 * -3.17 *• 3.77 ,, -13.03 * 7.74 

-Diluted -9.22 ., -3.17 * 3.77 * -13.03 * 7.74 

See acconupanymg notes to the at1d1led standalone fmancJal1esults. 

NOTES: 

The above audited stancia!one financial results for the quarter and year ended March 3t 2022 ('the Statement') of GR Gundugolanu Devarapam Highway Private Limited ('the 
Company') which c:.re published in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing 
Regulat-ions') have approved by the Board of Diredors in their meetings held on 19 May 2022. These audited standalone financial results are prepared in accordance with the 
Companies ]ndian Accm_;:1,t-ing Standards Rules 2015 (as amended) C'Ind AS11 ) prescribed under section 133 of Comr,>anies Act, 2013 and the other recognised accounting practices 
and pollcies to the extent app;icable. The Statutory audHors have pe1·fonned audit of the company's fincmcial results. 

The Compc:.ny is pr~mc~ril} engaged in the construction business, which in the context of Ind AS 108, Operating Segments is cons]dered to be its only reportable business segment. 
The Company o~x~rc.tes in India on]y and hence, there is no reportab]e geographical segment. 

The figure for the J...'nded March 3L 2022 and March 31, 2021 are balancing figures between the audited figures ~n respect of full financial yea.r upto March 3L 2022 and 
March 31, 202T and u: 1 ~;ud~tni year to date figures upto third quarter ended December 31, 2021 and December 31, 2020 r·espC"ctively being the date at third quarter of the financial 
year which were subjected to Hmited review. 

4- fhe Contpan:y has listed :lion-convertible debentures outstanding Clmounting toRs. 26,700.00 Lakhs as on March 3-L 2022 are secured by way of Charge on current assets, Escrow· 
bank cKcount and Hen on 5"1% Equity shares of the Company. 

The Compc-:;ny has iss~1e-d !isttc:d non-convertible debentures. Accordingly, the Companies (Share capital and Debentures) H.ules, 2014 (as amended), require the Company to create 

Debenture Redemption Reserve (DRR) out of profit of the Company available for payment of dividend. DRR is requfred to be created for an amount which is equal to 10% of the 

value of debenture issm~d. Considering the deficit in statement of profit & loss account balance, the company has not created debenture redemption reserve as at reporting date. 



Additional disclosure as per regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended : 

51. Quarter ended 
No. Particulars 31 Mar 2022 31 Dec 2021 

(Audited) (Unaudited) 

1 Debt Equity Ratio (in times) 3.18 2.43 
(Total Debt/ Total Equity) 
Total Debt= Debt comprises of current borrowings( including current maturities of 
long term borrowings), non current borrowings and interest accrued on borrowings and 
excludes the unsecured borrowing taken and outstanding from the holding company 
(G R Infraprojects Limited). 
Total Equity (net worth)= Equity share capital+Other equity+ unsecured borrowing 
taken from the holding company 

2 Debt Service Coverage Ratio (in times) (0.02) (0.49) 
((Earning before interest and tax and depreciation)/ (principal repayment of non-
current borrowings (excluding repayment of unsecured borrowing taken from the 
holding company) made during the period and finance costs)) 

3 Interest Service Coverage Ratio(in times) (0.03) (0.49) 
((Earning before interest and tax and depreciation)/ (finance costs)) 

4 Capital reden~_tion reserve(< in lakhs) -
5 Debenture redemption reserve(< in lakhs) -
6 Net worth(< in lakhs) 24,060.89 24,452.04 

(Equity share capital+Other equity+ unsecured borrowing taken and outstanding from 
the holding company) 

7 Net profit after tax (<in lakhs) (4,565.25) (1,570.09) 

8 Earnings per share(* not annualised) (in<) -9.22 * -3.17 * 
- Basic and Diluted 

9 Current Ratio (in times) 2.89 0.52 
(Current assets/ Current liabilities) 

10 Long term debt to working capital (in times) 6.83 (7.22) 
(Long term borrowing including current maturity (excluding unsecured borrowing 
outstanding from the holding company) j (Current assets -Current liabilities) 

11 Bad debts to accounts receivable ratio (in times) Not applicable Not applicable 
(Trade receivable written off/ Average account receivable) 

12 Current Hab:Hity ratio (in times) 0.06 0.19 
(Current liability/ Total Liabilities) 

13 Total Debt to total assets (in times) 0.75 0.60 
(Total debt/ Total assets) 

14 Debtor turnover ratio (in times) 0.08 0.30 
(Revenue from operation ( annuaHsed) j Average account receivabfe) 
Average account receivable= Average trade receivables+ average financial and 
contract asset receivables) 

15 Inventory hrrn.over ratio (in times) NIL NIL 
(Revenue from operaUon ( annuaJised) j Average Inventory) 

16 Operating margin ((Yo) -9.37% -10.88% 
(Earning before interest depreciation and tax/Totallincome) 

17 Net profit margin n~r,) -283.96% -24.81% 
(Profit/ (loss) for the period/Total Income) 

18 Asset coverage ratio for listed non convertible debenhu-cs (in times} 1.33 Not applicable 
(Total assets pledged for listed debt securities divided by outstanding principal balance 
of Hsted debt securities. Asset coverage ratio pertains to !is ted debt securities issued by 
the Company and asset cover thereon) 

7 Statement of audited cash flow for the year ended ivJarch 3 J, 2022 and March 31, 202·1 ]s given as annexure -1. 

For GR Gundug;olanu DevarapalH Highway Private lim.it<>d 

DIN: 09307480 

Place: Udaipur 
Date : 19 May 2022 

Year ended 
31 Mar2021 31 Mar 2022 31 March 2021 

(Audited) (Audited) (Audited) 

1.91 3.18 1.91 

0.52 0.10 0.92 

3.20 0.12 4.31 

- -
20,440.52 24,060.89 20,440.52 

1,864.65 (6,448.88) 3,833.41 

3.77* (13.03) 7.74 

1.42 2.89 1.42 

5.50 6.83 5.50 

Not applicable Not applicable Not applicable 

0.25 0.06 0.25 

0.51 0.75 0.51 

2.26 0.61 0.90 

NIL NIL NIL 

11.10% 2.74% 13.05% 

5.85% --14.510,£ 754% 

Not applicable ].33 Not applicable 

--



GR Gundugolanu Devarapalli Highway Private Limited 
Audited Standalone Balance Sheet as at 31 March 2022 

Particulars 

Assets 
Non-current assets 

(a) Financial assets 
(i) Other financial assets 

(b) Ofher non-current assets 
(c) Tax assets 
(d) Deferred tax assets (net) 

Total non-current assets 

Current assets 
(a) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Other financial assets 

(b) Other current assets 
Total current assets 
Total Assets 

Equity aud liabilities 

Equity 
(a) 
(b) 

Equity share capital 
Other equity 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(b) Deferred tax liabilities (net) 

Current liabilities 
(a) Financialliabilities 

(i) Borrowings 
(ii) Trade payables- total outstanding dues of 
(a) Micro enterprises and Small enterprises 
(b) creditors other than Micro enterprises and Small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 

Total Equity and Liabilities 

As at 
31 March 2022 

(Audited) 

75,429.88 
8,045.61 
1,430.92 

121.45 

85,027.86 

117.67 
10,162.64 
5,052.34 
1,821.94 

17,154.59 
1,02,182.45 

4,950.00 
(414.76) 

4,535.24 

91,704.67 

91,704.67 

4,362.15 

1,441.29 
0.26 

138.84 
5,942.54 

97,647.21 

1,02,182.45 

<in Lakhs 
As at 

31 March 2021 
(Audited) 

52,006.38 
1,325.06 

53,331.44 

164.00 
1,657.61 

22,045.72 
23,867.33 
77,198.77 

4,950.00 
6,034.12 

10,984.12 

47,396.19 
2,047.48 

49,443.67 

1,080.41 

14,046.69 
0.88 

1,643.00 
16,770.98 
66,214.65 

77,198.77 

---------------------------=======~====== 
For GR Gund~qlanu Devarapalli Highway Private Limited 

~~ 
Kuldeep Jain 
Additional Director 
DIN: 09307480 

Place: Udaipur 
Date : 19 May 2022 



GR Gundugolanu Devarapalli Highway Private Limited 
Annexure 1 -Statement of Standalone Cash Flow for the year ended 31 March 2022 

Particulars 

Cash flows from operating activities 
Profit before tax 

Adjustments for: 
Interest income 
Finance costs 

Working capital adjustments: 
(Increase) in financial and non-financial assets 
Decrease in trade receivables 
(Decrease) in trade payables 
(Decrease) in provisions, financial and non-financial liabilities 

Cash (used in) operating activities 
Income tax paid (net, of refunds) 
Net cash (used in) operating activities (A) 

Cash flows from investing activities 
Interest received 

Net cash generated from investing activities (B) 

Cash flows from financing activities 

Interest paid 
Repayment of non-current borrowings 
Proceeds from non-current borrowings 

Net cash generated from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at 1 April 
Cash and cash equivalents at 31 March 

For GR Gundugolanu 

Additional Director 
DIN: 09307480 

Place: Udaipur 
Date : 19 May 2022 

Limited 

<in Lakhs 
For the year ended For the year ended 

31 March 2022 31 March 2021 

(8,617,82) 5,096.09 

(234.40) (325.32) 
9,835.62 1,540.12 

(16,297.66) (11,856.95) 
46.33 93.88 

(12,605.40) (18,382.61) 

(1,504.78) (16,480.42) 
(29,378.11) (40,315.21) 

(105.86) (239.58) 
(29,483.97) (40,554.79) 

234.40 325.32 
234.40 325.32 

(8,987.05) (758.72) 
(2,127.60) 
48,869.25 42,214.92 
37,754.60 41,456.20 

8,505.03 1,226.73 
1,657.61 430.88 

10,162.64 1,657.61 



REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan) 
Ph.:+91-294-2487370, 2483033, Email: info@grinfra.com, Website: www.grinfra.com 

Encl: As above. 

Yours faithfully 
For GR Gundugolanu Devarapalli Highway Private Limited 

~~ ..'. · xQ;~./-· ~ , 
.~~~~-· 

Sumit Sharma 
Company Secretary 
ICSI Membership No. ACS56263 ..___ .. ·-- 

Thanking you, 

Kindly take the above information on record. 

This is with reference to the Chapter XII of SEBI Operational Circular No. SEBl/HO/DDHS/P/CIR 
/2021/613 dated 10th August 2021 (as amended) ("hereinafter referred to as Operational 
Circular") in respect of issue and listing of Non-convertible Securities, Securitised Debt 
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper, we hereby 
confirm that the Company 'GR Gundugolanu Devara pa Iii Highway Private Limited' is identified as 
a 'Large Corporate' ("LC") as per the applicability criteria given under the Operational Circular. 

Disclosure as required under Para 3.1.a of Chapter XII of the Operational Circular is enclosed as 
Annexure-1. 

Dear Sir, 

Subject: Initial Disclosure to be made by an entity identified as a Large Corporate. 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Scrip Code: 973850 

GR GUNDUGOLANU DEVARAPALLI 
HIGHWAY PRIVATE LIMITED 

GGDHPL 

re_.·.-.··.·.-·."'·.·- ~__;::_ __ 
-· - . 

-- -------::--- -------------------- 

::: ..:... .•..• : . ~ 

27th April 2022 



REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan) 
Ph.: +91-294-2487370, 2483033, Email : info@grinfra.com, Website : www.grinfra.com 

Date: 2 7 /04/2022 

Sneh Dharmawat 
Chief Financial Officer 
Contact details: +91-294-2487370 

For GR Gundugolanu Devarapalli Highway Private Limited 

We confirm that we are a Large Corporate as per the applicability criteria given under Chapter 
XII of SEBI Operational Circular dated August 10, 2021. 

SI. No. Particulars Details 

1 Name of the Company 
GR Gundugolanu Devarapalli Highway 
Private Limited 

--- 

2 CIN U45206RJ2018PTC060749 

3 
Outstanding borrowing of company as on 

766.72 (Principal value) ai= March 2022 (in Rs. Crore) 

4 
Highest credit rating during the previous FY CARE AAA; Stable 
along with name of the CRA Care Ratings Limited 

Name of Stock Exchange in which the fine 
5 shall be paid, in case of shortfall in the BSE Limited 

required borrowing under the framework 

Annexure-1: Initial Disclosure to be made by an entity identified as a Large Corporate: 

GR GUNDUGOLANU DEVARAPALLI 
HIGHWAY PRIVATE LIMITED 

GGDHPL 7'#· ······~·~···· ~~·· 
~~ 



J~IN 4 U45?06RJ201aemooeo149 

REGISTERED OFFICE : GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Rajasthan) 
Ph.:+91-294-2487370, 2483033, Email: info@grinfra.com, Website: www.grinfra.com 

Encl: As above. 

Yours faithfully 
For GR Gundugolanu Devarapalli Highway Private limited 

e, ..--··~ 

/l 0 .• .>:> /~~~~ 
/) . y~J~!:~~~>-···~ . (l{_t(/ )~-{)) f . ( . ~ ~.,,./ c; :?· 

\....._.::;:? 'i/ J:':: \ JP, . 
'··'" ?,.,, I. '.:·. I "o 

Sum it Sharma \b.~--- .. -<~?/ ·~~v .,:_.,.. Y Company Secretary · v·~~..!2~~ 
ICSI Membership No. ACS56263 

Thanking you, 

Kindly take the above information on record. 

This is with reference to the Chapter XII of SEBI Operational Circular No. SEBl/HO/DDHS/P/CIR 
/2021/613 dated 10th August 2021 (as amended) ("hereinafter referred to as Operational Circular") 
in respect of issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security 
Receipts, Municipal Debt Securities and Commercial Paper, find enclosed herewith disclosure as 
required under Para 3.1.b of Chapter XII of the Operational Circular as Annexure-B2. 

Dear Sir, 

Subject: Annual Disclosure to be made by an entity identified as a Large Corporate. 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Scrip Code: 973850 

. GGDHPL GR GUNDUGOLANU DEVARAPALLI ···p HIGHWAY PRIVATE LIMITED .. ···-··· ·e~=-~----·-·-------·------·····---·····--···-····---------··-·--~--··--·····-····--····-·----····-··-·············-·-···---······-·········-·--·····-·· 

30th April 2022 



Company Secretary 
Contact details: +91-294-2487370 
Date: 30/04/2022 

S. No.I Particulars I Details 
1 ! 2-year block period (specify financial years) I FY2020-21 (T-1), FY2021-22 (T) 

2 i Amount affine to be paid for the block, if applicable I Nil 
I Fine=0.2% of [(d)-(e)] 

*The Company was not identified as LC for FY 2021-22. 
* * Mandatory borrowing is not required for the Company since it was not identified as LC for FY 2021-22. 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. Crore): 

For GR Gundugolanu D7varapalli Highway Private Limited 

. 
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-- '-~f\f Wl' 
Sneh Dharmawat - r~~i:: \ ,, "°"~~ 
Chief Financial Officer ""~·~;--~·~-~s"' 
Contact details: +91-294-2487370 ___.,.- 

Sumit Sharma 

S. No. Particulars Details 
f---· 

1 2-year block period (specify financial years) 
FY 2021-22 (T}, 
FY 2022-23 (T + 1) 

2 
Incremental borrowing done in FY (T) 

766.72 
(a) 

3 
Mandatory borrowing to be done through debt securities in FY (T) 

Not Applicable* 
(b) = (25% of a) 

-- 

4 
Actual borrowing done through debt securities in FY (T) 

267 
(c) 
Shortfall in the borrowing through debt securities, if any, for 

5 FY (T-1) carried forward to FY (T) Not Applicable 
(d) 

6 Quantum of (d), which has been met from (c) 
Not Applicable 

(e) 
Shortfall, if any, in the mandatory borrowing through debt 
securities for FY (T) 

7 (after adjusting for any shortfall in borrowing for FY (T-1) which 
Not Applicable** 

was carried forward to FY (T) 
(f) = (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "nil"} 

Annexure-B2: Annual Disclosure to be made by an entity identified as a Large Corporate: 

1. Name of the Company: GR Gundugolanu Devarapalli Highway Private Limited 

2. CIN: U45206RJ2018PTC060749 
3. Report filed for FY (T): 2021-22 

4. Details of the current block (all figures in Rs. Crore): 



To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai- 400001 
Scrip Code: 973850 

15th May 2022 

Sub: Statement of Material Deviation Under Regulation 52(7) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. 

Dear Sir, 

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulation, 2015, we confirm that the proceeds of the issue of the Senior, Rated, Listed, 
Secured, Redeemable Non-Convertible Debentures (NCDs} issued by the Company have been 
solely and fully utilized for the objects stated in the offer document and that there is no 
material deviation in the use of the proceeds of the issue of the said NCDs from the objects 
stated in the offer document as on date. 

Kindly take the same on record. 

Thanking you, 

Yours sincerely, 

For GR Gundugolanu Devarapalli Highway Private Limited 

~-sf 
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sum it Sharma 
Company Secretary 
ICSI Membership No. ACS56263 

REGISTERED OFFICE : GR House, Hi ran Magri, Sector-11, Udaipur- 313 002 (Rajasthan) 
Ph.:+91-294-2487370, 2483033, Email: info@grinfra.com, Website: www.grinfra.com 
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