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Limited Review Report
To Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results of GR
Gundugolanu Devarapalli Highway Private Limited for the quarter and nine month ended
30th June 2022. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Attention is drawn to the fact that the figure for the quarter ended March 31, 2022 is
balancing figures between the audited figures in respect of full financial year upto March 31,
2022 and unaudited published year to date figures upto third quarter ended December 31,
2021 being the date at third quarter of the financial year which were subjected to limited
review.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ("IND AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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GR Gundugolanu Devarapalli Highway Private Limited
Registered Office: GR House, Hiran Magri, Sector 11, Udaipur Rajasthan 313002
CIN U45206R]2018PTC060749
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(€ iu laklis except per share data)

Quarter ended Year ended
SL. |Particulars 30 June 2022 31 March 2022 30 June 2021 31 Mar 2022
No. (Un-audited) (Audited) (Un-audited) (Audited)
Refer note 3
1 |Income
(a) Revenue from operations 12,158.74 1,455.48 18,440.98 44,218.02
(b) Other income 93.54 152.21 291 23440
Total income 12,252.28 1,607.69 18,443.69 44,452.42
2 |Expenses
{a) Construction costs 2,399.64 1,594.27 16,130.48 42,803.76
(b} Employee benefits expense 0.79 0.79 - 224
(c) Finance costs 1,606.66 5,950.03 1.190.20 9,835.62
{d) Other expenses 111.52 163.27 46.31 428.62
Total expenses 4,118.61 7,708.36 19,366.99 53,070.24
Profit before tax (1-2) 8,133.67 (6,100.67) (923.10) (8,617.82)
Tax expense
Current tax - - - E
Tax adjustments relating to previous vear - - - -
Deferred tax (credit) / charge 2,047.08 (1,535.42) (232.33) (2.168.94)
Total tax expense 2,047.08 {1,535.42) (232.33) (2,165.94)
5 |Profit for the period after tax (3-4) 6,086.59 (4,565.25) (690.77) (6.448.88)
6 |Other comprehensive income
Items that will not be reclassified subsequently to Profit or Loss - - - -
Re-measurements of defined benefit {asset) / liability - - - -
Equity instruments through other comprehensive income - - - - -
net change in fair value
Income tax relating to above -l - » R
Total other comprehensive income - - “ "
7 |Total comprehensive inceme for the periad (5+6) 6,086.5% (4,565.25) {690.77} (6,445.88)
8 [Paid up equity share capital (Face value of T 10/- each} 4,950.00 495000 4,950.00 4,950.00
9 |Other equity
10 |Earnings per share (EPS) - (Rs.) (of 10/~ each) (* not annualised)
~Basic ’ 1220 902+ 140+ (15.03)
-Diluted 1230 822+ -140° (13.03)

See accompanying notes (o the unaudited standalone financial results,

NOTES:

an

Limited (the Company?
o Regulations’) have been

The above unaudited standalone fin results for the g
which are poblished in accordance with Regulation 52 of
approved bx the Board of Directors in li*e mecting mxudsmd sta ndelwm (mauua] wkn!is are prepared in accordann w x!h Uw Compa Indian
Acvounting Standards Rules 2015 (as amended) (7 lm 1133 of Companies Act, 2013 and the other recognised accounting practices and policies to the
extent applicable. The stalutory auditor have performed a l.mxzod review of company's standalone unaudited financial results,

The Company is primarily engaged in the construction business, which in the context of Ind AS 108, Operating Segments is considered ta be its only repartable business segment. The

Company operates in India only and hence, there is no reportable geographical segment.

The figure for the quarter ended March 31, 2022 is balancing figures bebween the aundited figures in respect of full financial year upto March 31, 2022 and unaudited published year to

date figures uptu third quarter ended December 31, 2021 being the date at third quarter oflz‘o financial year which were subjected to limited review,

The Cempany h‘ s 1 k!e,. non-convertible debentures umsla..dx"ﬂ amounting {o Rs. 26,700.00 Lakhs as on June 30, 2022 are secured by way of Charge on current assets. Escrow bank

{DRR} out of p:‘oﬁ'. of the Company available for pa;
i in statement of profit & loss account balance, the mmpu..} Lau xwt created debe




6  Additional disclosure as per regulation 52(1) of the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended :

10 |Long term debt {o working capital (in times)

outstanding from the holding company) / (Current assels - Current labilities)

(Long term borrowing including current maturity (excluding unsecured borrowing

SL Quarter ended Year ended
No. |Particulars 30 June 2022 31 March 2022 30 June 2021 31 Mar 2022
(Un-audited) {Audited) (Un-audited) (Audited)
Refernote 3

1 |Debt Equity Ratio (in times) 249 3.18 239 318
( Total Debt / Total Equity )
Taotal Debt = Debt comprises of current borrowings( including current maturities of
long term borrowings). non current borrowings and interest accrued on borrowings
and excludes the unsecured borrowing taken and outstanding from the holding
company (G R Infraprojects Limited).
Total Equity (net worth) = Equity share capital+Other equity + unsecured borrowing
taken from the holding company

2 |Debt Service Coverage Ratio (in times) 6.06 {0.02) 022 0.10
( (Earning before interest and tax and depreciation)/ (principal repayment of non-
current borrowings (excluding repayment of unsecured borrowing taken from the
holding company) made during the period and finance costs) )

3 |Inferest Service Coverage Ratio(in times) 6.06 (0.03) 0.22 0.12
( (Earning before interest and tax and depreciation}/ (finance costs) )

4 |Capital redemption reserve (X in lakhs) - - - -

5 |Debenture redemption reserve (% in lakhs) 2,670.00 - - -

6 |Networth (¥ in lakhs) 30,768.32 24,060.89 20,661.15 24,060.89
(Equity share capital+Other equity + unsecured borrowing taken and outstanding from
the holding company)

7 |Net profit after tax (X in lakhs) 6,086.59 (4.565.25) (690.77) (6,448.68)

8 |Earnings per share (* not annualised) (in ) 1230~ -9.22* -1.40° (13.03)
- Basic and Diluted

9 |Current Ratio (in times) 238 289 223 2.89
{Current assets/ Current liabilities)

7.80 6.83 273 6.83

11 |Bad debts to accounts receivable ratio (in times)
{Trade receivable written off/ Average account receivable)

Not applicable

Not applicable

Not applicable

Not applicable

18 |Asset coverage ratin for listed non convertible debentures (in times)

(Total assets pledged for listed debt securitivs divide
of listed debt securities. Asset coverage ratio pertains ta listed debl securitics issuo
the Company and assel cover thereon)

3

5

d by outstanding principal bak
d by

12 jCurrent lability ratio ( in times) 0.07 0.06 0.20 0.06
{Current Hability/ Total Liabilities)

13 {Total Debt to tofal assets (in times) 0.68 0.75 058 075
{Total debt/ Total assels)

14 [Deblor turnover ratio {in times} 0.57 0.08 1.06 .61
{ Revenue from operation { annualised) / Average account receivable) 4
Average account receivable = Average trade receivables + average financial and
cantract assef receivables)

15 Haverlory turnover ratio { in times) NIL NiL NiL NIL
{ Revenue from operation { annualised) / Average Inventory)

i |Operating margin (%) 79.50% 937% 145% 2.74%
{Earning before Interest, depreciation and tax/Total Income)

17 INet profit margin (%) 49.66% -283.96% -3.75% 14.51%
(Prufit/ (foss) for the peried/ Total Income)

1.46 1.33 Not appilicable 133

For GR Gundugolanu Devarapalli Highway Private Limited

o £

Kuldeep Jain
Additional Directar
DIN: 09307480

Place: Udaipur
Date: 27 July 2022




